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(F—7 1) BREREIEOEE

Existence of Exempt Regimes
Exempt securities / Exempt transactions (Private Placement)

China Exempt Regime is not applied in PRC.

Hong Kong, China | Yes.

Indonesia No. Private placement (to less than 100) is not regulated in Indonesia.

Japan Yes.

Korea The QIB system (and professional only market) will be launched May 2012 under the
revised Financial Services Commission Regulation on Issuance, Public Disclosure, etc. of
Securities.

Malaysia Yes.

Philippines Yes.

Singapore Yes.

Thailand Yes.

Viet Nam No. But, private placement (to less than 100) or sale to professional investors is clearly
stipulated in the amended Securities Law.
But, private placement is not regulated as an exempted scheme.
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Jurisdiction Existence / Status Quo of the Professional Investors Only Market

China Does not exist.

over QIB concept.

But, Inter-bank Bond Market consists of Institutional participants only. PBOC is mulling

Hong Kong, China | Under discussion.

professionals.

Having said so, the Hong Kong dollar market is primarily a private placement market for

Indonesia Does not exist.

Japan Exists. Private placement for Specified Investors and TOKYO PRO-BOND Market listing
in the TOKYO Stock Exchange.

Korea The QIB market and trading system will be launched within 2012.

Malaysia SC and BNM introduced “Exempt Regime.”

Philippines Exemptions are granted for particular securities and transactions.

Singapore Exists.
There is a market for professionals, which is exempted from prospectus requirements.

Thailand Private placement is exempt from full filing requirement.

Viet Nam Does not exist.
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