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Average Daily Free-Float Adjusted Turnover Ratio by Index, 2022 (12 months)
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Liquidity Captured using Formula
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ADVT per Company: What is the average daily turnover of the average company
included in a specific market capitalisation segment?

Mega-Cap Large-Cap
(> €100bn) _ (€5bn - €100bn) |
€1,824m €146m €23m €4m
€647m €116m €12m €2m
x2.8 x1.3 x2.0 x2.7

The ratio (or liquidity gap) reflects the US value traded divided by the European value traded

(HFF) Euronext&Fh& 0 Hike

ML L CHIEMELRERIITERWELT
W5, % Z CEuronextld &gz F35 LT

WAHREEZEMIBRETA DD 5 A2 (Mega-

Cap. Large-Cap. Mid-Cap, Small-Cap) 12
ST CuEE ek v RV EERIG HTE
k. non-addressable liquidity % & & 5¢ E AL
&) AL A, AMEOHEEZED
KR HiMega-CapD st HAEI2 X D 725
ENLHHOTH Y, Large-CapMid-Cap &
WY B 11kd72) THEY 2 L 20
Large-Cap TIZ KRE A 135K & <. Mid-Cap
TRAREPZ2ZHEREVEVIHERTH D,
AP L RECHINTHE VI fawmE L
TWab,

TIHEHIT, KEEBE Y 7 2ITB1T
Bt HNRRZ T 2L, T0EISIHIC
fi/h35HELTHY., FFilLarge-CapllB W
TIEKRERRD L7315 L TERMNPRL49TH D |
KENZRRMN D12f5 8 % 5. F 72Mega-CaplZ
DWT HREL421T0 L TRRN092 L, HiH)
O EIIRENTHLEE R b0

PDibEo X9 %7—% %5, Euronextid ¥k

ORI RB OB TRED S KX
{BENZRS>TVWDLEINICRZ 2L L
WS, EBRICIIFEEFETHLELTWA,

5. BbhIZ

AETIE. KE - BN X 2 B0
RGBT HELE BT, 1 F ARG
Ft K& OEuronext K E i i o} @Az oo [ &
] ZIET DI ED XD B EHRIRE
Z#ITo TVBPIZOWTHA L7, HETY
ERETY L ARET AL V) LE- 0
BIE e W EHEN LT Tue—FTlEH 5 D0
O, EETH I FUHioIPOAS 2 <
S EEIN TV LR TIREITHRD
Rk ET I ENRFTRE LT LD
GED) | AmfA L7z & 9 it FiEy = 79
A MHEBLTVWAREFICEE ST, £1o
CEOMFEATIA, BERINITIIHET L L L
DT, ARB= 2 — X% A PTHMEDIY L
FoNTWEEZATH D, FRICEENLTY
KO0 —%23 L& Lizkke R ¥EHE0E

78 B #Amis  2024. 10(No.470)



NN e

REFE TN ERERIR 2 D TE Y,
SHINOEPED L HITHEEL T L DONE
BMLTWVWEW,

(EL) London vs New York: What liquidity differential?
https://www.lsegissuerservices.com/spark/
eZan5qXWbrUy5es3hxGEqE/london-vs-new-york-
what-liquidity-differential

(E2) Small Cap Companies Find a More Supportive

Home in London vs New York

https://www.lsegissuerservices.com/

spark/5qZithecCzkisuDQA1K1bm/small-cap-
companies-find-a-more-supportive-home-in-london-vs-

new-york

(JE3)

(E4)

Demystifying the liquidity gap between
European and US equities
https://www.euronext.com/en/news/demystifying-
liquidity-gap-between-european-and-us-
equities#:~:text=However%2C%20the%20liquidity %20
gap%20is,0nly%2020%20Mega%2DCaps%20
listed.&text=Turnover%20Velocity%20metrics%20
(value%20traded,Europe%20compared%20t0%20
the%20US.

Gloomy outlook for London IPOs clouds brighter
picture for the City

https://www .fnlondon.com/articles/ gloomy-outlook-for-
london-ipos-clouds-brighter-picture-for-the-city-

90407b72?mod=topic_news
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