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ETF Issuer

Adaptive Investments

Sample Tickers
(Converted Mutual Funds)
RHRX, AQGX, RHTX, AGOX

Bridgeway BBLU
Convergence Investment CLSE

Partners

Dimensional DFAT, DFUS, DFAS, DFAC
Franklin Templeton DVAL, MCSE
EundX XCOR, XNAV
Innovative Portfolios IPPP, IPDP

JPMorgan Chase

JCPI, JMEE, JPRE, JIRE

Motley Fool Asset

TMFG, TMFM
Management
Neuberger Berman NBCM
SmartETFs DIVS, ADIV
Soundwatch SHDG
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Life as an ETF Hasn't Been Easy for Most Converts
ETF

Dimensional US Core Equity 2 ETF DFAC
Dimensional US Targeted Value ETF DFAT
Dimensional US Small Cap ETF DFAS

Dimensional US Equity ETF DFUS

Dimensional International Value ETF DFIV
Dimensional World ex US Core Equity 2 ETF DFAX
Dimensional US Marketwide Value ETF DFUV
Kovitz Core Equity ETF EQTY

Neuberger Berman Commodity Strategy ETF NBCM
Adaptive Alpha Opportunities ETF AGOX

Al Others
Source: Momingstar Direct. Data as of February 28, 2023.
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Cumulative Net Flow Since Conversion Date ($, millions)
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(E1) W 4ETFix SmartETFs Dividend Builder
(DIVS) T SmartETFs Asia Pacific Dividend
Builder (ADIV).
https://www.bloomberg.com/news/articles/
2021-03-29/history-made-as-first-mutual-fund-
formally-converts-into-an-etf
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Handbook] & 9
(TE3) https:.//www.etf.com/sections/blog/mutual-
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