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Project developer identifies
one or multiple projects
that will generate voluntary
carbon credits

Vehicle is listed onto

London Stock Exchange’s
markets with a new designation
for carbon markets

Carbon market designation
across the London Stock Exchange

Investors invest Vehicle issues carbon If there are also Investors can
into vehicle credits as a dividend economic interests continue to buy and
‘in-specie’ to investors associated with sell shares in the fund

underlying assets
those are paid in
the form of a dividend

ding instituti
retail and corporate investors

Investors have three main options for the voluntary carbon credits received:

1 Retire the carbon credits to miti their own activities or i

2 Sell carbon credits via traditional methods

3 Sell carbon credits through approved market/scheme potentially
put in place by an exchange or partner.
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(1) https://www.londonstockexchange.com/

discover/news-and-insights/voluntary-carbon-

markets#s2

(E2) https://www.lseg.com/resources/media-
centre/press-releases/london-stock-exchange-
developing-new-market-solution-voluntary-carbon-
markets

(E3) https://www.gov.uk/government/
publications/a-new-chapter-for-financial-services
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(https://www.iges.or.jp/en/pub/voluntary-carbon-
market/ja)

(E5) https.//www.iif.com/tsvem

BaAmig 2022 2 (No.438) 79



