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The Committee judges that some further gradual increases
in the target range for the federal funds rate will be
consistent with sustained expansion of economic activity,
strong labor market conditions, and inflation near the
Committee’ s symmetric 2 percent objective over the
medium term.

In light of global economic and financial developments and
muted inflation pressures, the Committee will be patient as
it determines what future adjustments to the target range for
the federal funds rate may be appropriate to support these
outcomes.
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